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OATH OR AFFIRMATION

I, Eyal Shavit , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

G AxcessNet, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

K ENN.DUNNIGAN
NOTARYPUBLIC Signature

CommonwealthofMassachusetts
MyCommissionExpiresFeb.12,2021 Managing Member

Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

/] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Bf(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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|[ Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
$$ CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

The Members
AxcessNet, LLC

G Concord, Massachusetts

Opinion on the Financial Statements

# We have audited the accompanying statement of financial condition of AxcessNet, LLC (a
Massachusetts Limited Liability Company) as of December 31, 2018, the related statements of
income, changes in members'equity, and cash flows for the year then ended, and the related
notes and schedules (collectively referred to as the financial statements). In our opinion, the
financial statements presentfairly, in all material respects, the financial position of AxcessNet,
LLC as of December 31, 2018, and the results of its operations and its cash flows for the year

& then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of AxcessNet, LLC's management. Our
O responsibility is to express an opinion on AxcessNet, LLC's financial statements based on our

audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
AxcessNet, LLC in accordance with the U.S.federal securities lawsand the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those

e risks. Such procedures included examining,on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.



Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
CERTIFIED PUBUC ACCOUNTANTS

The Members
AxcessNet, LLC
Page 2

Auditors' Report on Supplemental Information

Schedule I - Computation of Net Capital under Rule 15c3-1 of the Securities and Exchange
Commission and Schedule II - Supplemental Schedule under Rule 15c3-3 of the Securities and
Exchange Commission have been subjected to audit procedures performed in conjunction with
the audit of AxcessNet, LLC's financial statements. The supplemental information is the
responsibility of AxcessNet, LLC's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-
5. In our opinion, Schedule I - Computation of Net Capital under Rule 15c3-1 of the Securities
and Exchange Commission and Schedule il - Supplemental Schedule under Rule 15c3-3 of the
Securities and Exchange Commission are fairly stated, in all material respects, in relation to the
financial statements as a whole.

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

We have served as AxcessNet, LLC's auditors since
January 9, 2007, except for the period from February 28, 2015
through December 20, 2016.

Worcester, Massachusetts
February 18, 2019



AXCESSNET,LLC
STATEMENT OF FINANCIALCONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 17,803

Prepaidexpenses 3,315

Total assets $ 20,918

LIABILITIESAND MEMBERS'EQUITY

Accrued liabilities $ 7,000

Members'equity 13,918

Totai Ilabilities and members'equity $ 20,918

The accompanyingnotes are an integral part of the financial statements

- 3 -



AXCESSNET, LLC
STATEMENTOF INCOME

YEAR ENDEDDECEMBER31, 2018

Revenues:
Success fees $ 35,000
Consultingand advisoryfees 42,000

Total revenues 77,000

Expenses:
Professional services 10,809
Technology 4,000
Regulatory fees 1,583
Research and marketing services 30,895
Insurance- bond 275
Travel 7,393
Miscellaneous 1,152

Total expenses 56,087

Net income $ 20,913

The accompanying notes are an integral part of the financial statements

- 4 -



AXCESSNET,LLC
STATEMENT OF CHANGES IN MEMBERS'EQUITY

YEAR ENDEDDECEMBER31,2018

Members'equity - beginning $ 19,586

Net income 20,913

g Members'distributions, net (26,581)

Members'equity - ending $ 13,918

The accompanying notes are an integral part of the financial statements

- 5 -



AXCESSNET, LLC
STATEMENT OF CASHFLOWS

YEAR ENDED DECEMBER 31, 2018

Operatingactivities:
Net income $ 20,913
Adjustments to reconcile net income to
net cash providedby operating activities:

G Changesin assets and liabilities:
Prepaidexpenses (2,940)
Accrued liabilities 1,000

Net cash provided by operating activities 18,973

Financing activities:
Members'distributions,net (26,581)

& Net decreasein cash (7,608)

Cash - beginning 25,211

Cash - ending $ 17,603

The accompanyingnotes are an integral part of the financial statements

- 6 -



AXCESSNET,LLC
NOTES TO FINANCIALSTATEMENTS

DECEMBER 31, 2018

(1) NATUREOF BUSINESSAND ORGANIZATION

Natureof Business:
AxcessNet,LLC (the Company) is registeredas a broker-dealerwith the Securitiesand
ExchangeCommission (SEC) and is a member of the Financial industry Regulatory Authority
(FINRA).

The Companyprovides strategicconsultingand advisoryservices to its clients and facilitates
them in procuring introductions and relationshipsfor privateplacements of securities,business
combinations,mergers or acquisitions,and other financing transactions. The Company's
clients includedomestic and foreign companies,with a concentrationin Israeli companies in
the informationtechnology industry.

Organization:
The Companyis organized as a limited liability company (LLC). The terms of the LLC
operatingagreement limit the members' liability for losses, debt and other obligationsto their
equity contributions.The membersmay be liable to the Companyto the extent of previous
distributionsmade to them in the eventthat the Companydoes not have sufficientassets to
discharge its ilabilities. The Companydoes not havea formal terminationdate, althoughthere
are events described in the operatingagreementthat wouldcause immediatedissolution.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLlÇlES

Cash:

At times, cash on deposit with financial institutions is in excess of Federal Deposit Insurance
Corporation(FDIC) insurance limits.

Accounts Receivable:
Accounts receivable are recorded at cost less an allowance for expected credit losses. The
Company develops its estimate of credit losses on accounts receivable by considering all
available information (past,current,andfuture)relevantto assessingthe collectabilityof cash
flows.

The Companyhad no receivablesat December31,2018.



AXCESSNET,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31, 2018

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

RevenueRecognition:
On January1,2018, the Company adoptedFASBAccounting StandardsCodification ("ASC")
Topic 606, Revenue from Contracts with Customers("ASC 606"). The new guidance sets
forth a revenue recognition modelwhich replacesthe prior revenue recognition guidance. The
underlying principle of the new standard la that a business will recognize revenue upon
satisfaction of performance obligations, that is, the transfer of promised goods or services to
customers in an amount that reflectswhat the Companyexpectsto receive in exchange for the
goodsor services.

As a provider of services, the Company'sperformanceobligations are promises in its contracts
to perform a distinct service or services for its clients. A contract exists when it becomes a
legally enforceable agreement. Each contract will define each party's rights, the payment
terms and other contractual terms and conditions for the services to be provided. The
performance obligations promised in a contract are identified based on the services to be
performedthat are both capableof being distinct and are distinct Inthe context of the contract.
We have concluded that each separatefinancial transaction as outiined In our contracts for
services as disclosed above in Note 1 shouid be accounted for as the single performance
obligation. The transaction price is as provided in the contract based on the on the specific
financial transaction achieved and is therefore recognized as revenue when or as the client
receivesthe benefit of the performanceobligation. The transactionprice is determinedbased
on the consideration to which the Company will be entitled to receive in exchange for
compietion of services to the client.

There were no open contractsat the date of initial applicationand therefore under the modified
retrospective transition method, there was no cumulative effect adjustment to opening
members' equity at January 1, 2018 on the initial application. The adoption of the new
revenuerecognition guidance was immaterialto the statements of income, financial condition,
and cash flows as of and for the year endedDecember31, 2018.

Successfees, consulting and advisoryfees are recognizedupon the successfulcompletionof
private placementsof securities,mergers,acquisitionsor other financingtransactions.
Consideration is typically received within approximately 30 days from the time of the
transaction's closing, in certain instances,the Company receives amounts in advanceof the
transaction's closing. These advance receipts are recognized as revenue over time as the
performance obligations are satisfled by the Company. Management exercises judgment in
determiningwhen performanceobligationsare satisfied.

Federaland State income Taxes:
The Company, as an LLC, is taxed as a partnership. The membersare responsiblefor
reportingtheir share of the Company'snet income on their individual incometax returns.
Therefore,no provision for Incometaxes is reflected in these financial statements.

The Company files income tax returnsin the U.S.federal jurisdiction and the Commonwealth
of Massachusetts.



AXCESSNET,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2018

(2) SUMMARY...OFSIGNIFICANTACCOUNTINGROLICIES(Continued)

Use of Estimates:

The preparationof financial statementsin conformitywith accounting principlesgenerally
accepted in the United Statesof America requiresmanagementto make estimatesand
assumptionsthat affect the reportedamountsof assetsand liabilitiesand disclosureof
contingentassetsand liabilities at the date of the financialstatements aswell as the reported
amountsof revenues and expensesduringthe reportingperiod.Actual results could differ
from these estimates.

(3) SECURITIESAND EXCHANGE COMMISSION REQUIREMENTS

As a registeredbroker-dealer,the Companyis subject to the "Uniform Net Capital Rule", Rule
15c3-1of the Securities and ExchangeCommission(SEC). This rule requires the Companyto
maintain"netcapital"of at least $5,000 and a ratio of "aggregate indebtedness"to "net capital"
not to exceed 15 to 1.

At December31, 2018, the Company'saggregate indebtedness, net capital and the related ratio,
as definedby the SEC, are as follows:

Aggregate indebtedness $ 7,000

Net capital $ 10,603

Ratio of aggregate
indebtedness to net capital .660 to 1

(4) CONCENTRATIONS

The Company's revenue stream is derived from contracts negotiated by the managing
memberof the Company. The Companymay have no, or a limited number of, active
contractsat any time. In 2018, revenueswere from one customer.The members
plan to continue the Company'soperations and are committedto providingcapital
contributions when necessary.

(5) SUBSEQUENT EVENTS

Managementhas evaluated subsequentevents from the date of the Statementof Financial
Conditionthrough February 18,2019, the date thesefinancial statementswere availableto be
issued.



AXCESSNET,LLC
SCHEDULE I

O COMPUTATIONOF NETCAPITALUNDERRULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2018

Net capital:
Totalmembers'equity $ 13,918
Less - non-allowable assets:

Prepaidexpenses 3,315

Net capital $ 10,603

Aggregate indebtedness:

Accountspayable and accruedliabilities $ 7 000

Computation of basic net capital requirement:

Minimumnet capital required $ 5,000

Excessnet capital using 120% of required capital $ 4,603

Ratio: Aggregate indebtednessto net capital 020

Reconciliationwith Company'scomputation(included in
Part 11A of Form X-17A-5 as of December31, 2018):

There are no material differences between the preceding computation and the
Company'scorresponding unaudited Part il A of FormX-17A-5 as of December 31, 2018.

See reportof registered independent publicaccounting firm

- 10 -



AXCESSNET,LLC
SCHEDULEll

SUPPLEMENTAL SCHEDULEUNDERRULE 15c3-3 OF
THE SECURITIESAND EXCHANGECOMMISSION

DECEMBER 31, 2018

SEC Rule 15c3-3 - Customer Protection - Reserves and Custodv of Securities

The Company is exempt from SEC Rule 15c3-3, "Customer Protection -
Reserves and Custody of Securities", pursuant to paragraph (k)(2)(i).
Therefore, the supplementary schedules of "Computationfor Determinationof
Reserve Requirements under Rule 15c3-3 of the Securities and Exchange
Commission" and "information Relatingto Possessionor Control Requirements
under Rule 15c3-3 of the Securities and ExchangeCommission" have not been
included in the supplementary information or the disclosures to the financial
statements.

See report of independentregisteredpublic accountingfirm

- 11 -



¯ Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Members
AxcessNet, LLC
Concord, Massachusetts

We have reviewed management's statements, included in the accompanying SEC Rule
15c3-3 Exemption Report, in which (1) AxcessNet, LLC identified the following provisions
of 17 C.F.R.§15c3-3(k) under which AxcessNet, LLC claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i) (exemption provisions) and (2) AxcessNet, LLC stated that
AxcessNet, LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. AxcessNet, LLC's management is responsible for compiiance
with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and,accordingly, included inquiries and other
required procedures to obtain evidence about AxcessNet, LLC's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based onour review,we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts

February 18, 2019 SEC Mail Processing

MARUn %d19

Washington, DC



AXCESSNET,LLC
192PARTRIDGELANE
CONCORD,MA02421

February2,2019

Greenberg,Rosenblatt,Kull &Bitsoli, P.C.
306 Main Street, Suite 400
Worcester;MA01006

To Whom it MayConcem;

AtceaaNet,LLC(theComparty)isa registefedbroker'deslärsubject to Riale1745ptomufgated
hytheSecuritiesandEXChangeCommission(17 C FAe240:173,$,"Reportsto be:madeby
certainbrokereand dealer4').Thia ExemptionReportwaspreparedat requited tiy W C.PA
§240:17*5(4)(1)and(4), Tothebest ofitsknowledgeandheliet the Companystatesthe
feildwirig;

(1) TheCompanyclaimedan exemptionfrom 17C.F.R.5240 15c323underthe following
provisionsof 17 Q,FA §240 li5c34(k)(2)(i).

(2) The Companymet the identifiedexemptionprovisions in 17 C.F,Rw§240-15c3a3(k)(2)(i)
throughout the mostrecent fiscal year without exception,

AxcessNeti LLC

1GyalShavít swear(or em)that,to my best imowledgeand befief, this Exempt!önReporfis
true and correct

President


